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Abstract
This research aims to measure the impact of tax planning practices on the value of

companies in the Jordanian business environment, and the extent to which there is an impact
of agency costs on the strength and direction of this relationship. To achieve this goal, the
researcher examined the annual financial statements of a sample of companies registered on
the Amman Stock Exchange, amounting to (15) non-financial joint stock companies listed
during the period from 2019 to 2022, with a total of (60) views. The data was analyzed using
the Eviews 12 program. The results indicated that there is an inverse statistically significant
relationship between tax planning (measured by the current effective tax rate) and corporate
value (measured by Tobin's Q ratio) due to the presence of agency conflicts between
shareholders and company management. The results also demonstrated that agency costs as
an independent variable are among the independent variables in the regression model. It
modifies the relationship of tax planning on the value of the company in accordance with
agency theory, which changed the adverse effect of tax planning on the value of the
company, but it was not statistically significant, The combined effect of the current effective
tax rate, agency costs, and company value is a positive relationship, but it is also not
statistically significant. So, there is no statistically significant effect of agency costs on the
relationship of tax planning practices to the value of companies listed on the Amman Stock
Exchange. The results were consistent with agency theory.
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