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Economic Analysis of the project to produce pigments for
Pagrus and Morone in Closed and Marine Enviroments.

Dr.Gassan Yacoub® Dr.Ali Osman?  Hala Aljendi?

Abstract

This research presents an economic analysis of projects for producing fingerlings and
farming sea bass and sea bream in freshwater and marine systems in Lattakia
Governorate. It focuses on comparing closed pond systems with floating cages in terms of
costs, revenues, and economic feasibility.

Findings show that annual revenues from closed ponds reached SYP 5.5 billion, with total
costs of 2.955 billion SYP, generating a net profit of 2.102 billion SYP, and a return on
investment (ROI) of 71.2%. In contrast, floating cages achieved SYP 13.75 billion in
revenues, with total costs of 7.701 billion SYP, yielding a net profit of 4.895 billion SYP,
and an ROI of 63.6%.

The study also indicates that production costs per kilogram were 34,150 SYP, in ponds
and 35,415 SYP in cages. Economic efficiency was calculated at 1.6 for ponds and 1.8 for
cages, highlighting the profitability of both systems, with cages showing relatively higher
productivity.

The research concludes that enhancing infrastructure and providing technical and
financial support would strengthen the sustainability of these projects and increase their
contribution to food security.

Key Words: Economic Analysis, Floating Cages,Pagrus auratus.
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